
 
 
RIL/SECTL/2025/ 
28-05-2025 
 
 
The Stock Exchange Mumbai    National Stock Exchange of India Ltd 
Corporate Relationship Dept.,   Exchange Plaza, C-1,    
Phirozee Jeejeebhoy Towers,   Block G, Bandra Kurla Complex, 
25th Floor, Dalal Street,    Bandra (E),  
Mumbai – 400 001     Mumbai – 400 051 
 
Scrip Code: 500367     Symbol: RUBFILA 
 
 
Dear Sir, 
 
Sub :- Compliance of Regulation 33 of SEBI (Listing Obligations and  

Disclosure Requirements) Regulation, 2015 – Reg. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 and other applicable provisions, please find attached herewith the following 
approved by the Board in their meeting held today; i.e.28-05-2025. The meeting commenced 
at 3.30 p.m. and concluded at 4.50 p.m. 
 
 
A. Financial Statements: 

 
i)  Audited Financial Results (Standalone / Consolidated) for the quarter ended 31st March, 

2025. 
 

ii)  Audit Report by the Statutory Auditors on the Financial Results (Standalone / 
Consolidated) for the Quarter ended 31st March, 2025. 

 
B. Dividend: 

 
In compliance with the applicable provisions of the Listing Regulations, the Board of 
Directors of the Company have recommended dividend of INR 2.00/- (Rupees Two only) 
per Equity Share of INR 5/- each for the financial year ended March 31, 2025 subject to 
the approval of the Shareholders in the Annual General Meeting of the Company. 

 
This is for your kind information and records. 
 
 
Thanking You, 
 
Yours faithfully, 
For RUBFILA INTERNATIONAL LTD 
 
 
 
G. KRISHNA KUMAR 
Managing Director 

GOPINATHAN PILLAI 
KRISHNA KUMAR

Digitally signed by GOPINATHAN 
PILLAI KRISHNA KUMAR 
Date: 2025.05.28 16:56:21 +05'30'



1. The audited standalone and consolidated financial results have been prepared in accordance 
with Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies 
Act,2013 read with relevant rules thereunder and in terms of the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
 

2. The Consolidated statement of profit and loss for year ended 31st March 2025 includes the 
financial results of its wholly owned subsidiary M/s Premier Tissues India Limited. 
 

3. The company’s reportable business segments are "Latex Rubber Thread" and "Corrugated 
Carton Box" and its subsidiary has one reportable business segment viz "Paper Tissue". 
 

4. The number of Investor Complaints pending at the beginning of the quarter was nil, one 
complaint was received and resolved during the quarter and no complaints were pending at 
the end of the quarter. 
 

5. The audited standalone and consolidated financial results for year ended 31st March 2025 
were reviewed by the audit committee and approved by the Board of Directors and taken on 
record at the meetings held on 28TH May 2025 and the auditors have issued an unmodified 
opinion on the same. 
 

6. The board of directors have recommended a final dividend of ₹ 2 /-per share (40%) for the 
year ended 31 March 2025, subject to the approval of the members in the ensuing Annual 
General Meeting. 
 

7. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing 
figures between audited figures in respect of the full financial year up to 31 March 2025 and 
31 March 2024 respectively and the unaudited published year to date figures up to 31 
December 2024 and 31 December 2023 respectively, being the date of the end of the third 
quarter of the respective financial years, which were subject to limited reviews. 
 
 
 

For and on behalf of Board of Directors 

RUBFILA INTERNATIONAL LTD 

 

 

PALAKKAD      G. KRISHNA KUMAR 

May 28h  2025      Managing Director 

 

GOPINATHAN 
PILLAI KRISHNA 
KUMAR

Digitally signed by 
GOPINATHAN PILLAI 
KRISHNA KUMAR 
Date: 2025.05.28 16:53:55 
+05'30'
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Mohan & Mohan Associates
Chartered Accountants

A-21, Jawahar Nagar
Kawdiar, Trivandrum - 695 003

Telephone 047 1 -27 217 31, 27 2281 3
E-mail: smohan 1 948@gmail.com
mohanandmohantvm@gmail.com

Independent Auditor's Re port on the audit of Starrclalone Annual lrinancial Results
'fo the Board of I)ire'ct,rs of Rubfira rnt.rnari,,ar Linritcc.r

Opinion

1' trve have autJiteti-ihe accompartyillg standalo,e statern.^t of annual financitrl result.s,f RubfilaInternario,ar Limired 1'trre Ccnria',yi i"r-""'r""r..-o- 31.M;.;h;dii'r-*" srateme.r,,), be.ingstrbmitted o'llt (irntp'.ny' pLrrsua't to.-thc..'qrir*"-,ont ,f Reguration is of trre sEBI (Listi.g()biillatiorrs.irrrl I)iscbsu.,, R".i.,irt.,nrorrts) ilcS;rrl;rti,-rrrr,201 5 (as anre1,l.,,i7 f i ,rr,.g Il,:gulations,).
2' 

ilI;Ji?j"i.n 
a.ti to thc bc'st ol'our i.form.Lioir antr accorriing to the expra^atiri-rs sive.n to us, thei' is pr.st:nteci itt ettcorclance v"itil tltt'recluirerlcrrrs of Reguratiorr 33 of the [.isti,g neguratio.s in thisl (t'lil f(l; allCl

Act )' r.atl r'r'rtlt tht: relt""''rrrt tult's issrt.tl tir.r't-urrtlc,r .rrrrr otrrcr acc,,irrr.irrg ,rircipr.s gelrertr!ry'tccr'1.ttctl in ltltli'r'.l't.:t'l prr.fit antl i)1h('i-'-r),1p,.;u;.,;ir" irrc.nr. arrti .Lir.r,tirrarrciar infornrar.ir>n cfthe Companv tor tlrc yertr cuiJr,,il 3l r\iarrh 2r-)23..

I];rsis l'rrr opiniun

3' we concluiteci oui'"uciit of tht: stiitemenl irr a.c.r'clairce lrith.ihe startrar.rls c;n r\ucritinl; (sAs) spe.:ificdttntlet'stlctioir 143(10) of tlte z\ci'' ctrr rcspo.sibilitit'g unrler those stirnclnr.ro 
^,.. 

further.cJe:;cribc.cr i, the'Airrlitct;'s ilespr.115;iIiilties fo. i.irer ALrtlii .i iirtr r,ot,,,ur,r,ti..,.u,r,, ;;;;;:';;,i.'r"., .r,e inclepenclernt r;fthe ( omP.rrty iir acc,rclance with the c'ocic,51:thics irr"",r-uy irr; ilil;.:i,aln]rr,.,r"o rrcc.*nta,ts ofirrclia (t111" ICn I') togethc'r with tlre cthical rc,,1rrirenr,.:.t, ilr",. or" rele.varrt to our irudit of r.he statenrent fortli':1's3t errdecl 31 N'larch 2025 vticer the'provisit'ln. or.,r**"R.t a^d trre r,,to, ti,u.o,i.der, arncr. lve ha'efrrlfiilcc our othor.thical rcspt-'nsibilities iir rccoraon.., *iu', trr.se. ret;ui.enre.nts.rnc, trr,-rC,cre,[Iithicr;.we beiieve that the ar.rc-iit c'vicle,"e otrtairrt,d bv us, is s,.rfficient aricr apprill:rriatir t. prrovii{c a birsis f'r .uroPi11i1'.'''. nliLr 'rJ)[)ri)[)l'lJh't('

Ilesporlsii'.ii;ti1s ci nldtlaS('llt().t -irr'-l th,lr-'ch.lrilt,r! wirl.l go'crrnance f.r thc stiltcnlcnt
4 

;::,:li,lffr:,:;,]'']l,li';::.1;:..:ff:il;:l;,,,:,'l;l:::,1 i:::,,:: r: 
il,e , i',;;,r;r,sibi,il1' ,31 ri,. (,on,panv's

X:l,li:1,3,'::,:l'1,:"::ll,l;:,.':;';,,:i|,::,:lr.:r.:1,.::;:. il:,irli 'il'i;i'lli"lll,;'i,ll:,:jiJl:lil;
fir,li).j r a t'^ n ancl i;t.esr:nla tir; n r>lr the s ta tclr r l n.t i'-' r'!'r'^r\/tr "rrrr f;':.,t-'rttarlcll ol'tllL'st(ttcllr"nt fol tlte.zcar elrclcd 3l ir',lar.ch :ll:S'Ur.riiiiv": ;.;:i;;tzierv etrd are fltle'iiii.irl materi.ri l.rissr.rl.(-1irrrt, r'het.hcr dri. to (ra,,A ,-._..,,._,- ^i rr,tthelherr due l.o frauC 

'. ".' -

.,r1^!:^.- :_, cri()t,, c,f thc. rtc.t prerfit and otirer
;:ll;il;::';:Iijlltl;;:li::,:,ii;'lt'::::l:;31;,1;;;,;;..;.JJil;l,T;:.#,:H:l:'::::xl;Hi
[:::lT'[:,:J'ljl,'l':l;.i':,;l:,'::;,1)1,,::'::li:::1,;;; ;i.;,'#:;';:: ;i::T":flll;l;i}'J.:'ff:;
;,llil,,'i;';!"i:;i';'i' ,l:Hl lfiH.,,;I.' H:,:::r:l:Hi'".",0',i,'lll',ili,:,Iiil ;l'::;:;ill,::llH_
:::;11Xil11.:1,,,1,;',';::i,Ji])..};j"u.",J ;i,,lffili;Ji;:T:T:il;:Y,;::[l"l:;::,:i
:i';"1:Hi,l:?i;,11,:f**:::1,,:i:,tT xI,r;;l ill3fi?"I:l?.fi.:l1il1ilffi:,*$i*'#{compairv a,rd for pre'e.ring a.,ri <Jetecti.g fr.aucrs .uril .lhi:r ,rdJ;;,:il:;a,;,i;Hi ::j

Branches Karunalaybm, Wnad Road, Galicut - 673 001
Tel :2765955
Tel :2368819
Tel :9447001568
Tol .?7fieOR7

5719968, Verkote, NSS Karayogam,.Junction, KP. Vallon Road, Ernakulam-682 020
4th Floor, Land mark - Enclave Building, Sahodharan Awaooan Road. Ernakulam-682 015
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I

l
applicatiotr of approliriirtt' i,rccorrrrtirrrl proli1.lr.,s; r.p.tkip11 jucllln-r..ts it.cl .stimatcs that arereasoua['rlc ancl pruclctlu ancl tltt'tlt'si1irr, inrplt'nrer-rtation ancl maintt'lralrr...f arlequate internalfinant'ial controls that wert' ()PL-rating,'ff.'r'tivcly for ensuring thc acr:uracy and completeness ofthe accounting re.corcls.

5' In preparing the statement, th* Boalcl of Directors of the. company are responsible for assessingthe Company's ability to continue as a going concern, .tisclosing, as applicable, matters relatedto goir-rg, concerll, ancl using thc goinl', concenl basis of accounting unless the Boarcl of Directorseitht'r it-ttt:t-tcls to liquiclat,,1h,, {-Y,,n-lpil.v or t. c.ase operations, or has ncl realistic alternatjvebut to ckl so.

7.

6.' The Board of Directors of the company a.e responsible for ove.rseeing the financial reportingprocess of the company.

Auditor's responsibirities for thc audit of the statement.

Our objectives are to obtain rcasonarbltt ]rrrro,-l,,,, about whether tht: statement as a whole arefree from material misstatc'metrt, w'hcther cluc to fraud or error, ancl t, issue an auditor,s reportthat includes oul opinion. Reasonable assurance is a high level of assurance but is not aguarantee' that an auclit conclur--tcd in accorclancc with stanclards on Aucliling specifieci unclc.rsection 143(10) of the Act, will always cletect a material misstatement when it exists.Misstatements can arise from fraucl or e'rror ancl are consiclerecl material if, indiviclually or inthe aggregate, thcv could rcasonabll' lrc cxpeetccl to influence. the ecc.l-lomic decisions of userstaken on thc basis of this statclncrrt.

As part of an auc'lit in accorclance with the standarcls on Auditing specified uncler section
143(10) of the Act, we exercise professional jucigment ancl maintair-, p,.ofessional skep[icism
throughout the auclit. Wr: also:

t lclor-rtif)'atlci atsscss the risks oI nral.t'rial nrisstatcmcrrt oI thc Sttrtcrrt'nt, whethcr clue t. fr.ucl
or crror, cltlsign atrcl pt'rfclrm auLlit proi't:clurcs rcsponsivc to thosc risks, and obtain audit
evidt-'nc--c that is sufficier-rt alrd trpprurpriatc to provi.i.. a basis for our opinion. l'he risk of not
detecting a material misstateme'nt resulting fr om fraud is higher than ior one resulting from
error, as fraucl may involve ctlllusittn, forgcry, intcntional .rrrlrissi..,,-,s, misreprcsentatigrrs, .r
the overridt of internal control.

t Obtain alt urtclerstancling of intcrn.rl cclntrol relevant to the auclit ir-r orcle.r to design audit
procedures that are appropriatc in the circumstances. Under se<:tion i43(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operaung
effcctiveness of such controls.

8.

llvaluate tht'approl-rriateucss ol'ar:r:ountirrg polit:ic,s uscc'l ancl the reasonabkness of
acc()unlin[] t,stinr;rtes anc.l rt'l;rtt,cl .l isr:losurcs rtraclt: bt, thc Boarcl ol. I)irttctrtrs.

r ljvaluatc. tht' .rppropriaterrcss cutrl r(].,lsonableness
Directors in tcrms of the recluirements specifiecl
rcg,u lations.

of clisclosurcs ntaclc by the
under regulation 33 of



I

Cor-rcluclc on thc apprtl;rriiltcttess ol tht'IJoarcl o[ Dircctors usc of tht'11.ilrg col-lcerlr basis ofaccoutrtinl; altlcl, lrast:ci tln thc auclit erriricr-rco obtainc.cl, whether a -at...ialir.certainty existsrclated to cvctrts or conclitiorrs that may t:ast significapt cloubt,rr thc Company,s ability tocoutinue as a going collcern. If we conclucle-thut u material uncertainty exists, we arerocluired to clravv atteution it-t tlur auclitor's rr:port to the rtlatccl cliscl.surcs i, thc Statcm.nttlr, if such disclosurcs arc iltaclcclu;ttc, to ,-r-l,r.iify our clpinirln. our c:orrclusions arc basecl ontht'audit tlr,'itletrcc Obtailrctl up to tlrr tlatt,of ,rr. ur.llt,rr's repgrt. ll,r,t,ever, future everrtstlr t'tlllcl ititllls ttta_\'carLts(r tht'(-ttntp.u)\' trr q.1,;1q1. Ie r:ttrttit.tut] cts cl ]l()1,i, (-()lt(-(.rl.r.l.

Ilvaluatc tht' tlvt'ratll proscntation, strur:lurc ancl r:ontt-.nt of thc Statcment, including thedisclosures, anci whether the statement represents the unclerlying transactions and events in
a manner that achieves fair presc.ntation.

' obtain sufficient appropriate auclit evidence regarcling the statement to express an opinion
rtn thr'statcmt.nt.

Mahriality is thtl nraguitucle of misstatcrients ir-r the statcment that, inclivitlually or in aggregate,
makes it probablc that the economic decisions of a reasonably knowledgeable user of the
statement may be influenced. We i-onsicier quantitative materiality anci q.r^lituti,r* factors in i)planning the scopt: tlf our auclit work ancl in evaluating the reiults ,f .rrr work; antl ii) to
evaluato the effect of anv icL,ntifitd rnisstatcmonts in thc statement.

9' We ctltltmulrit'att'l'r'itll thost'charlictl llith rltli't,nranct, ol.thc (r()nrpan\. r.t'11;rrclirrg,;rmo.g oth.r
matters, the platrtlocl s('oP() ancl tinrinll ol tht,ituclit arrcl sigr-rificant tru.iit tl,i.tings,'inclucling any
significant deficioncics il-t intcrtral control thert n,e iclcntify cluring our auc.lit.

10' We also provide those chargeci with governance with a statement that we have compliecl with
relevant ethical requilements regarding inclependence, and to communicate with them all
relationships ancl other matters that *uy ."uror,ably be thought to bear on our inclepencience,
ancl where applicable, relateci safeguarcls

For Mohan & Mohan Associates
Chartered Accountants
Firm No.0020925

R Suresh Mohan
(Partr-rc.r)

Mem No.01339U.
U DIN: 250133988MLD2A3055

'l'h 
i ruvatranthapuram

28 May 2025

W



Mohan & Mohan Associates
Chartered Accountants

A-21, Jawahar Nagar
Kawdiar, Trivandrum - Og5 003

Telephone O47 I -27 217 31., 27 2291 3
E-mail: smohanl 948@gmail.com
mohanandmohantvm@gmail. com

Independent Auditor's Report on thc audit of Consolidated [rinancial Results of Rubfila3l:il:*Jiiilil[:"iJ;[ll"iUru"f:;";,',"'"r: or the srnr risiins obrisations and

To the Board of Directors of r{ubfila Internationar Limited

Opinion

1' we' have audite'ci the accomPan-l'i,tg statcment of r:ons,lidated r\.rrual financial results ofItubfila International Limited ('thc Holcting Compa,y') and its subsictiary (the Holctir.rgCompany ancl its subsidiary t')gethe,eferreJto as 'the Group,) for the year enclecl 31 March2025 (the "statement"), being submitted by the Horcring Company pursuant to therequiremc,rts of llcllulation 33 of thc SF,BI (l-isting obrigations and Discr.sure Requirements)Ilcg,ulatior"rs, 20 I 5 1tht,,,l,istin1t Rt,rlulations,,).

2' In.ur opini,lr alrc'l t. thc bcst of .ur i^formati.rr ancl accclrcling b tl-rc .xpranations given to usand based on the consideration of ihe repo,ts or oir,", aucritors on separate aucritecr finar.rcialstatemc.nts of the strbsidiary, as refc,rrerl to pu.u tZ tet.w, the statement:

i' Includes the financial results of the subsidiary M/s premier Tissues India Limited;ii' is preselntecl in accorclance' with the requirements of Listing llcgulations; ancliii' gives a true ancl fair view in cotrlormity with the recognition anci mcasurement principleslaicl clown in the applicable Inta]l.Ac:;""ti;g s;;ctarci (lncl AS) pr-escribeci under section133 of the Companies Act, 2013 (the act';, re?a with the releva,t'r.ules issued thereuncieranci other accounting principlcs generally accepted in Inclia, of the consolidatecl net profitand consoliclated other t omprciensive"incomu and other financial information of theGroup anci its subsidiarv fot ih,'\'e'ar cncl.cl 31 March 2025 a.ci the, c'nsoliciate.cl balancesht'.t 
''tt1t'l tht't,t'tstllittate'cJ statt'rrrt'rrt ..,r ..,ri., it,,*., o, of arrcl ftlr. tht, i,t,ar t,rrclecl on that clate.

Basis for opinion

we conducted our audit in accordance with the stanc{arcls on Auciiting (sAs) specifiecl undersection 143(10) of thc'Act antl the other applicable authoritative pronouncements issued by theInstitutt' of Chartelrecl Accourttants of Inclia. our responsibilities undcr those stanclarcls arefurther de'scribcd in thc''Auc{itor's Resl-r.115ifilities for the, Audit of the. statemcnt, scction of ourreport' we are independent o'l the Group in accorclance with the Cocle of Ethics issued by theInstitute of Chartered Accountants ol India ('the ICAI') together with the ethical requirementsthat are relevant to our audit of the statement under the provisions of the Act r"l * *#i,1*;
:H::#:1,:::,,*,;,::::,:.Y':i:,:l:',:*,:1,:lnni' responsibi,ities jn 

"..",d;;;;;,q,#;;;,;$
:il:l:T:l::,:,.-:,:::,..;i:,:' ::T: I: o:'1"y" tha*he audit evicle,'." o0,,,,,;; G[$'inHJffi{

Brancies Karunalayam, hfnad Road, Calicut - 673 00't
57/9968, Verkote, NSS Karayogam Junction, KP. Vallon Road, Ernakulam6S2 020
4th Flmr. Land mark - Fndava Buildina Sahadharan Aruannrn Elaar{ Fmalzrrlam-ae? fl{t

Tel:2765955
Tel:2368819
Tel:9447001568

bt-lttrt" is suffit:icrrt ancl apprrlrrirrtt' t. p1,1 i.ru ir lrasis for our clrrirri.r-r.



Responsibilities of Management and those charged with governance for the statement

4. The statement is the resporrsibilit_r,of the Ilolcling Company,s managL,ment and has been
approvt.cl l-rv tl-re lrolclirrg compani(.s l-roarrl of cliret:tors, has bcen prgl-r3r.',.t nn the basis of the
consoliclitted l'inarrciarl re,sults. I'ht, llolclin[] (r()mpar-l\.,,s bo;rrd of c.lirt,ctrtrs is responsible for the
preparation and prcsentation of thcse statcment that give a truc anci fair view of the
consolidated net profit and r:onsoliclated other comprehensive income. ancl other fina.cial
information of the Group and in accordance with the Ind AS prescribecl uncler section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally
acceptecl in India, and in compliancc with Regulation 33 of the Listing Regulations. The holcling
ctlnrpatll"s boarcl of clirccttlrs is;rlso rcsponsible for cnsuring accul.ac_\,of records inclucli.g
financial irrforntatiot-r corrsidgrecl nt,t.cssar_\, for tht: preparatiorr ol tho statement. Further in
tc'rms of thc prtlvisiixrs of the' arct the rcspectivc board of directors of' thc companies i.clucieci i'
the GrOup, are rcsPonsible for the maintenance of aclequate accounting records in accordance
n'ith tht'provisions of the Act for s.rfeg,ualcling of thc asscts of thc (Jroup ancl for pre.venting
ancl detccting fraucls and othcr irregularities; selerction antl application of approprriate
act'ountitrg p0licit's; r-nakil-r11 jucllyrtt'rtts atrrl t'stinlatr.s thtrt arL] rs.ls()pci[rlt,anci pruclent; a.cl tl.re
clcsign, inlpltltlretrtatiott.rltcl nlatintt't.t.ltt-r'ol'aclccluatc inturnal lil;ipt-ial c,ntrols that wcre
tlperatil-rg efftlctivt'lv for etrsurit-tg, tht'accurar:v ancl completc.r-rtss of tlrc accounting rec.rcls,
relevant to the preparation and presentation of the statement that give a true and fair view ancl
are free from mate'rial misstatcment, whether clue to fraucl or error which have been usecl for
the purpose of preparation of the statement by the directors of the holding company, as
aforesaicl.

5. In pre'paring the stattlmcnt, thr-: rcspt'ctive Boarcl of Dirttctors of tht- cempanies incluclecl in the
Group arer respollsible for asscssing thc ability of the Group to continue. as a going collcL-I.Il,
clisclosing, as applicable, mattcrs rt'latt.d to going concern and using, the going.on."in basis of
accounting, unlcss the re'spt'ctivc Iloarcl of Directors either intencls to Iiquiclate thc. Croup or to
ceASL) oporatiorrs, or has no rcalistic altt rnativc but to clo so.

6. 'l'her respcctivc IJoarcl of I)ircctors ol tht'contparrics inclucit:cl in tht'(,rpu1-r aro responsible for
oversccing the fin.rrrcial rt,portiug pr()coss of the Grurup.

Auditor's responsibilities for the audit of the statement.

7. Our objectives is ttl obtain reasotrable assurance about whether the statement as a whole are free
from material misstateme'nt, whetlrcr clue to fraud or error, ancl to issuer an auciitor,s report that
inclucles our opiniou. Ileasonable assuranc-e is a high lc-ve.l of assurance but is not a guarantee
that an audit conclucted in ar:cordance with Standarcls on Auc{iting s}rc,cifiecl under section
143(10) of the Act w'ill always tlt:tcct a rnaterial misstatement, when it exists. Misstatements can
arise from fraucl or Ltrror, and irre considered material if, inclividually, or in the aggregate, they
could reasonably bc expectecl to infh:encc- the cconomic decisions of ustrrs taken sn ttre basis of
the.sc statement.

tl. r\s part tlf. atr altclit itt ar'r'orcliur,.'r, r.r itlr tlrt, Slar-rclarcls er-r z\urlitirtrl s;-r1,giil11cl unclcr sc(ttiol-r
113(10) ol tl'rc i\t:t, wc cxcl'(ris('pr'ol('ssion.il ludgnier-rt ancl ntair-rtain prefcssional skepticism^
throul;hout Lhr, .turlit. \Vr' .rlso: I "\t41
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o Identify and assess the risks of matelial misstatement of the statement, whether due to fraudor error/ design and perform auclit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatemeni reiulting from fraucl is higher than ior one resulting fromerror' as fraud may involve collusion, for{ery, intentional oirissions, 
^irrupr.r.ntations, orthe override of inte.rnal control.

o (lbtairl alr utrclcrstancling tlI ir-tterntrl control rcle,vtrnt to thc auclit in rrrcler to design auclitprocedure-s that arc aprPropriatc in thc circumstanccs. Under se-ction 1"13(3) (i) ,f the Act, u,eare' also respepsf[[s for e'xpressing our opinion on whethe.r the. ]{olding Company hasadequate intt'rnal finarrcial t:outrols systcm with rofcrencn to firr;rr-rciirl statcments irr pl;1i_-eand the ope,rating cffcctivttness of suc-h torrtrttls.

o [',valuate tlrt'.]ppr()pl.i.rtcncss ()l (t(.(.()ulttitrg policics usccl crnrl thc rt:asonableness ofaccounting estimates and rt'laLed clisclosurcs ma.le by the IJoard of Directors.

o Conclude on the appropriateness of Boarci of Directors's use of the going concern basis ofaccounling and, based on the auclit evidence obtainecl, whether a matlrialirncertainty exists
relatecl to events or conditions that may cast significant ctoubt on the ability of the Group tocontitrue as a lltling col'Icern. II w't' conclucie that]a material uncertair-rtv existi, we are requi'.e.i
to ciraw, attuntiOn in our auclittlr,s t.i,P()rt to thc rrtlcrtccl cliscktsures i,r ihc Statement or, if such
clisr:ktsures itrt, intrclccluate, to ntoclifY our opinion. ()ur i:ctnclusior-ts are based on the auclit
Cvidettce' tllrtainec] up to thc clalt' of our auciitor's report. I loweve.r, fubure events or
conditions may cause the Group ancl to cease to continue as a going concern.

o ljvaluate tho ovcrall p'rresentation, structure and cc'rnterrt of thc statcmcnt, inclucling the
clisclosures, arrcl whcther tht-'Statr'rnt't-tt reprosents tl-re ur-rclerlyinll tr.rnsactions ancl eve.rrts irr
it llcutncl' tlrat at'hit:vcs l'air prt,st,nt.r Iion.

o Obtain sufficier-rt appropriate auciit cviclenct-'regarding the financial rt-.sults statements of the
entities within the Group to express an opinion on the Statement, We are responsible for the
direction, supervision and performance of the auclit of financial information of such entities
inclucled in thc Statement, of which we are the inclepenclent auciitors. F'or the other entities
included in the Statement, which have been auclitecl by the other auc{itors, such otlrcr
autlitors rtlmaitr rt'sponsiblc for thc clirection, supr.rvision ancl pr.rf1)1-mancc of the auc-lits
carrit:cl out by tltt_rn. lVtt rt:rntrir-r solelv rosl"rorlsills for our auclit tiprinior-r.

9. We communicatc with those chargecl w,ith governance of the Holding Company ancl such other
entities inclucied ir-r the'statemcnt, of n,hich we are the inclependent auclitors, regarding, among
other nlattc'rs, tlre Platruttel sc()pe irncl timir-r1i of the auclit arrcl si1;nificalt auclit iir",.ti,-,1;i
inclucling anv significant cic'fit:iettcics in intt,rnal control that we'iclgrrtify cluring 6ur auclit.

10. We alstl prclr''icle thosc charrgccl vvith 1,,ovt'r'n.ln('c w,ith a statcmt:nt that vyt'lrirvc complieci w,ith
re'le-vant ethical rt'quirontr:lrts rcgarcling, inclependence, and to r:gmmunicate with them all
rc'lationships ancl other matters that nlay leasonably be thought to bear on our indepenclence,
and where applicable, related safeguarcls.

11. We also performed procedures in accordance with the circular issued by the
regulation 33(8) of the listing Regulation, as amencled, to the extend applicable.



Othcr Matter

i2' we did not auciit the amual fina,cial stat.ments/ financial inf.rmatio, of the subsicliaryincluded in thc' statement, whose fir-rar-rcial information (prior to co,solitiation adjustments),reflects total asserts of Rs'6,450'39 Lakhs as at 31 March 2025, totalrevenues of Rs.g,643.60 l-akhs,ttrtal nc't profit a[tt'r' ttlx of Rs'4,79.]8 Lakhs, total comprehe,nsive income- of Rs. 476.44lakhs, andcash flows (,et) Rs'(191'62) l'akhs I'r [h. 1'car ended.n that clatc, as c.nsiclcrccl ir-r t^econsolidatcd fina,cial statc'rnt:nts. 'l'his financial statement have becn auciited by other auciitorwhose audit reprtlrts have be'etr fur.ishecl to us by the management, ancl our opinio. ,n thestate'ment' in so fal as it relates to the amounts and ttisclosures incluclecl in respect of thissubsicliary is basecl solely o. the auclit report of the other aucritor, ancl tl-re procedures performeclby us as stated in parsglsph g ;rbovtr

C)ur tlpritriott, it-l so l.rr as it rtrlates to thc birlirnt.cs arrcl al'fairs o[ lhcst,sulrsicliart,is basecl on the.audit rcl'rtlrt of othe r auclitors atrcl tht'('()r-lve.si()n acljustn'rr:nts prcparecl hv the management ofthe Holding Compar-ry ancl audited bt, us.

For MOHAN & MOI{AN ASSOCIA.I.TIS
Chartered Accountants
Firm No.02092 S

R.SURESII MOI,IAN
(Partner)
Mem No. 13398.
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