
1.20
One Paise Twenty  only)  per  Equity  Share of  INR 5/-  each for  the  financial  year 
ended  March 31, 2024 subject to the approval  of  the Shareholders in the Annual 
General Meeting of the Company.

4.46



RUBFILA INTERNATIONAL LTD

ffl              ;:e:£ke¥rgi¥Ni:;¥:#k¥¥Deve]opmenthe.
STANDALONE AUDITED FINANCIAL RESULTS FOR THIS YEAR ENDED 31 MARCH 2024

in , lakhe

No, pardcuho

>1ANI,AI.UNE

QUARTER ENI)ED YEAR ENDED

Mar 31, 2024 I)ec 31, 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023

(Audited) (Audited) (Audited) (Audited) (Audlted)

1 Revenue from Operations 10,763.67 8,210.39 9,15256 38,601.83 37,080.92

11 Other  Income 102.37 78.09 90.60 609.08 4fffl.fffl

1„ Total Income (I + 11)Expenses 10J%6.048,033.8398.09 8pe.486#7.97el2`77 9243.166,551.88-17.19 39210.9128ffi.64183.30 37J".5927A27.39-364.13

.IVV

Cost Of Materials Consumed

Puwhase Of  Stock in Trade
Changes in inventories of Finished Goods Work-in- Progress and
Stock in Trade

Employee Benefits Expense 603.75 564.54 44920 2,154.63 1,726.38

Finance Costs 0.16 0.04 0.01 0.29 6.86

Depreciation and Amortization Expense 233.81 229.17 186.03 881.88 eriy' 3/i)

Cmer Experse8 1,186.51 1,10728 lps.16 4,613.80 4£92.51

Total Expelne9 10,156.15 8,13623 8A78.09 36,718.54 34pe36

Profit  I)efore E]oceplional ltene & Tax (Ill-rv) 709.89709.89 1522515225 765.07765.07 2A92.37 3J62.23

VI Exceptional Items
2A92.37 3,162.23VII Profit  before Tax  rv-VD

VIIlIX Tar Expense
154.06 €.61 142.86 458.86 666.021 Curent Tax

2 Defened Tax 33.44 39.55 73.15 128.39 156.92

Total  Tax Expense 187.50 35.94 216.01 587.25 822.94

Profit for the period ov][-VIII) 522.39us.84 116.3111631 549.0640.24 1,905.12-35.84 2£392940.24

XXI Other Comprehensive  Income

i        Items that willnotbe reclassified to profitar loss

Income tax relating to items that ``rill not be reclassified to
9.02 -10.12 9.02 -10.12ii       frofitandLossTotalCom|)rchensive  Income (IX+X)

-26,82 30.12 .26Jra 30.re

495.57 579.18 1$7830 2di9.41

XII Paid-Up Equity Shape Capital Face Value of Rs.5/-) 2713.38 2,713.38 2,713.38 2,713.38 2,713.38

XI[I Cmer Equrty 22£62,79 22367,23 2ice.72 22ff2.79 21,635.72

rvXV Earning per Equity Share  in R9, Ps.
0.91 Om 1.07 S.46 4.37a        Basic                                                         iz` Rs. Ps.

b       Diluted                                            in Rs. Ps. 0.91 Ou21 1.07 3.46 4.37

Net Worth 25;76.17 25peo.61 24#9.10 TSFfl6:WJ 24#9.10



RUBFILA INTERr`IATIONAI. LIMITED
STATEMENT OF ASSETS & LIABILITIES  (Audited)

< in I.akhs
STANDALONE

Partiulang Note A8 at 31 March   2024 A8at31March2023

A88eto

2 14473.39 14,691.39

1. Nonrfurrent a88eto
Property, plant and equipment
Capitalwork-in-progress 3 34.22 137.63
Other intangible asset 4 30.01 54.73
Investmentproperty 56 128.153200.14
Firuncial assets

Invesinents 3200.14
Other financial assets 7 344.01 313.53

Other non<urrent asset 89 187.57 423.68
18,269.34 18,949.25

2. Curent a88eto
2354.97 2,372.44Inventories

Fi-ial assets
10 4,937.85 4,439.39Trade receivables

Cash and cash equivalents 11 2fll8.21 376.02
Bank balance other than cash and cash equivalents 12 11.13 17.37
Loans 13 2,575.00 2,575.00
Other financial assets 7.2 22.25 21.84

Current tax  Asset quet) 15 63.30 26.74
Other cunent assets 82 65.86 100.79

12,048.57 9,929.59
Total A88etB 30,317.91 28,878.84
Equity & Liabiilitie8

15 2,713.38 2,713.38

1. Equity
Equity Share capital
Other equity q`eserves & Surplus) 1617 22J}62`79 21,635.72

25j76.17 24,349.10
2. Liabilitie8

1,504.88 1,267`52

Non{urrent lial)ilitie8
frovisions (non Current)
Deferred tax liabmties (Net) 30 841.42 722.06
Other non Current  liabilities 181920 4.10 3.70

2,350.40 1,99328
Curent habllitie8

258.40 49.72

Finial liabilities
Trade Payables outstanding dues of:

Micro enterprises and srmll enterprises
Creditors other than micro enterprises and srmll enterprises 1,452.22 1,722.15

Other  financial  liabilities 305.15280.86 336.67318.11
Current ta>(  liabiuties (Net) 21
Other  current lial)hities 18.2
Provisions 17.6 94.71 109.81

2,391.34 2j36.46
Total Liabmties 30,317.91 28,878.84



Statement Of  Audited standalone Cash Flow Statement for the year  ended 31 March 2024
{ in Lakhs

Particulars Year ended31March2024 ~Yearended31March2023

I11Ill Cash flow from operating activities
2A92.37 3,162.24Profit before tax

Adiustments to reconcile profit before tax to net cash flows
881.88 erffl 3IhDe|)reciation and amortisation expenses

Finance costs 0.29 6.86

Allowance for doubtful debts and advances 5.04 14.84

Gain on disposal Of property , plant and equipment -0.31

-227.813,653.48

Gain on disposal of  Investment property -192.34

Fair value adjustment of a contigent consideration
-270.912,916.02Interest income

Operating profit before working capital changes
Adjustments for :

17.47 483.62
(Increase)/ decrease in inventories
Qncrease)/ decrease in trade receivables

-503.49 850.78

(Increase)/ decrease in loans, advance and other assets
-30.48 -629.94

(Increase)/ decrease in other bank balances 6.24 365.85

(Increase)/ decrease in other assets 21.05 129.13

Increase/ (decrease) in Trade, other payables and provisions 56.78 -167.20

Cash flows from operating activities 2483.59 3,718.48

Direct taxes paid (Net of  refunds) 495.42 -709.42

Net cash flow generated from operating activities (A) 1,988.17 3,009.06

Cash flow from investing activities
-285.88 -2,fyfy)J9Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment 320.49 -

Investment in unquoted shares - -

Acquisifron of a subsidary, net of cash acquired
270.91 227.81Interest receivedNetcashflowused in investing activities (8)

305.52 -2,381.98

Cash flow from financing activities
- -Proceeds from issue of equity shares

Proceeds from exercise of share options

-651.21

-

Share Application money received
-949.68Dividend paid  to  Equity  holders

Finance Cost -0.29 rfe.86

Net cash flow genera(ed from/ (used in) financing activities (C) .651.50 -956.54

Net increase in cash and cash equivalents (A+B+C) 1,642.19 -329.48

Cash and cash equivalents at the beginning of the year 376.02 705.50

Cash and cash equivalents at the end of the year 2,018.21 376.02

I
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I

CONSOLIDATED AUDI'ml) FINANaAI. RrsuLrs FOR THE YEAR ENDED 31at  MARCH 2ma4
in , llthS

No. pardcdr

cousoJJaa(eaQuarfuEnded

mR ENDED

in.03" 31.12JZ023 31cO.2023 31.03.2024 31.03an
(Auditedl (Audited' (Audited) 'Audindl (Auditedl

1 Revenue from Opemtions 12,862.33 10".05 11338.90 46,979.56 &Jor i;R.662.51

n Cder  hoome 126.27 98.38 106.58 754.64

Ill Total Income (I + ID 12,988.60 10j92.43 ii4as.48 7.73u 46,70.13

IVV Expen8eB

9,097.90 7,655.01 7,903.13 33262.93 32pe86
Cost of Materials Consumed
Purchase Of  Stock in Trade 100.18 77.63 95.86 279.48 37428

Changes  in  inventorie8  Of  Finished  Goods  Work-in-  Progress  and  Stcek  in 84.64 qu.99 qoo.88) 385.98 (491.19)
Trade

924.27 883.88 728.26 3A15.83 2,964.75
Employee Benefits Experue

Fh-Costs 3,18 18.34 (1.60) 31.96 1b.11

Depreciation and Amortdzation Expense 279.43 274.43 226.80 1,060.83 862.90

Othel Experrs 1#60 1A52.02 1,736.55 6,036.80 6#82
Total Expen8e8 cog.19 10drm ior588.12 44A73.81 42ys53

Ptofi(  before  exceptioml ltens  (IIl-IV) 956.41956.41 368J„36807 es?3?857J7 3xpJ9326039 3624.cO3J524.60

VI ExceptiorLal Item

VII frofll  before Tar  (VI-VIl)

VIIIIX Tax Expene
220.10 43.23 163.68 654.05 741.621  Current Tax

2 Deferred Tax 27.06 42.40 104.62 66.47720522peJ!7 187.71

TotalTaxE_ 247.16 85.63282J«282.44 26830 929e3

Profll for the period (VII- VIII) 70925 Se9.07 2j9527

XXIXI|XI)IXrvXV Other compehengive  hcome
(45.90) 32.73 (45.90) 3f-73i  Items that will not be roclassified to profit or loss

ii Income tax relating to itemg that whl not be reclassified to Profit and (asg 11.48 (8.cO) 11.48 (8.03)

(34.42) 24.70 (34.42) 24.70

Total   Compreltemive  Income   forthepedod (IX+X) 674Jso 613.77 2pe45 2f'Jf'fn

Paid-Up Equity Share Capital (Face Value of Rs.5/-) 2,713 38 2,713.38 2,713.38 2,713.38 2,71338

Olhe' Equity 24349 32 23,674.49 22,495 08 24".32 22A95m

Eamlng per Equity Share  in R8. P8.

I.24 0.52 I.13 4.62 4.83a  Basis                                                     in Rs. Ps.

b  Diiubrd                                               in R§. ps. 124 0.S2 I.13 4.62 4.83

Net Woth 27„2.70 26j87.87 25208.46 TJN!bJm 25jo8A6



Statement Of Assets & Liabilities (Audited)
All amounts are in Rupees  lalchs iinless otherwise stated

Congolidated

Particulars
A8 a, 31Marcli2024 A8 at 31March,2023

ASSETS

17,124.37 17,368.79
1. Non<urrent a89ets

Property, plant and equipment
Capitalwork-in-progress 34.22 137.63

Other Intangible Asset 35.00 61.52

Right of use of Assets 115.46 130.05

Investment Property
32.76418.33

128.15

Goodwm 32.76488.59

Financial assets
Investments
Other financial assets

Other non -Curent Asset Yffflf;fl 427.06
T]fRTfl.in3252.82 18,774553,542.10

2. Curent assets
Inventories
Firrancial assets

5,489.78 4,833.53Trade Receivables
Cash and cash equivalents 2,543.80 535.57

Bank balance other than Cash and cash equivalents 448.63 95.68

Loans, Curent 3,075.00 3,075.00

Other financial assets 29.12 28.35

Cunent Tax  Asset avet) 63.30 32.66

Other curent  assets 163.30 172.77

15,065.75 12,315.66

TOTAL 33,013.46 31,09021

EQurlv AND LIABILITIEs

2,713`38 2,713.38

1. Equity
Equity attributable to owners of Parent

Equity Share capital
Other equity q2eserves & Surplus) 24,349.32 22,495.08

27,062.70110.43 25208.46118.34

2. Liabilities
Non+urrent liabilities

Financial liabilities
Lease habimes
Other financial  I.iabihties 41.10 47.35

Ptovisious ( non Curent) 1,515.73 1,274.06

Deferred tax liabilities O`Tet) 1,213.27 1,153.72

Other non -Current  Liabilities 4.10 3.70

2,884.63373.81 2,597.17124.66

Curent liabilities
Financial liabilities

Trade Payable due to :
NIcro and small enterprises
Other than micro  and small enterprises 1,783.27 2,111.06

Lease I.iabhities 7.91 7.23

Other  Financial  liabilities 425.52 433.45

Current Tax  ljabhities a\Tet)
379.56 4[fJ'IR-Other  Current liabilities

Provisions 96.063,066.13 110.663,284J58

TOTAI. 33,013.46 31,090.21

-<eE±4...,\
\)3 p,` .iMKADYfi

tt®?ty   *   .oS-



Consolidated Audited Statement of Cash Flow8 for the  year ended 31 March 2024
€ in hakhs

Particulars Year ended Year ended
31 March 2024 31 March 2023

I     Cash flow from oi)Crating activities
3,260.391,046.24 3,524.62851.73Profit before tax

Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expenses
Finance costs 31.96 6.8642.41

Gain on disposal of property , plant and equipment (2.35)

Gain on disposal of  Investment property (192.34)

Unclaimed credit balances written back (62.66)

Allownace of expected credit Loss 15.37

Interest income (350.99) (284.73)

Interest Expenses - 8.25

485.23 624.52

Operating profit / (loss) before working capital changes 3,745.62289.27 4,149.14(597.39)

Adjustments for :

qucrease) / decrease in inventories
Qncrease)/ decrease in trade receivables (659.51) 689.87

qncrease)/ decrease in loans, advance and other assets 253.66 (538.08)

qncrease)/ decrease in other bank balances
6.24 395.94

qucrease)/decrease in other assets 21.05 129.13

Increase /  (decrease) in Trade, other payables and provisions 21.32 (247.24)

Cash generated from  operations 3ffI r/ i fj 3,981.37

Income tax paid ( Net of  refunds) (885.95) (941.15)

Cash flow from operating activities (A) 2'791.70 3,040.22

11    Cash flow from investing activities
(407.43) (2,677.07)0Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment 322.56

(Increase)/ decrease in other bank balances (359.19)

Interest received 350.99 284.73

Cash flow from  investing activitieg q}) (93.07) (2,392.34)

Ill   Cash flow from financing activities

(651.21) (949.68)

Proceeds from issue of equity shares
Share Application money received
Dividend paid  to  Equity  holders
Finance Cost (31.96) (15.11)

Payrmet of lease liabilities 7.23) -19.29

Net cash flow from / (used in) financing activities (C) (690.40) (984.08)

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 2,008.23 (33620)

Cash and cash equivalents at the begirming of the year 535.57 871.77

Cash and cash equivalents at the end of the year 2#3.80 535.57  ,
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The Audited Standalone / consolidated financial res`ilts have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed
under secton 133 of the Companies Act,2013 read with relevant mules thereunder and in terms of the Regulation 33 Of the SEBI (Usting
Obligations and Dlsdosure Requirements) Regulations, 2015 (as ammended)and SEBI aroular dated 5 July, 2016

The Consolidated financial results Of the quarter ended   March 31,2024 and year to date result of  March 31, 2024 indudes the financial results
of Its  wholly owned subsidlary M/s Premier Tissues India  Llmited  .
The Board of Directors of M/s. Rubfila lntemational Ltd (the company) have recommended a final DMdend of Rs               per share amounting to

Rs                             Lacs on equfty share of Rs.5/-each for the year, subject to approval from shareholders.

The company's  reportable business segments are "Latex Rubber Threadq and "Corrugated Carton Box" and   Its subsldlary  has one reportab!e
buslness segment viz "Paper Tissue''.

The niimber of lnvestor Complaints pending at the beginning of the quarter was nil ,two complaints were received and resolved during the
quarter and rro complaints were pending  at the end of the quarter.

The above results were reviewed and recommended by the audit committee and ai)proved by the Board of Directors at their respective meetings
held on 24th May 2024 and the auditors have issued an unmodified opinion on the same.

The figures Of the previous year/period have been regrouped/recast to render them comparable with the figures of the current period.

Palakkad
May 24, 2024

For and on behalf of Board of Directors

1.20/-
651.21



 

Mohan & Mohan Associates 

 

 C H A R T E R E D  A C C O U N T A N T S  
 

A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r , T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  
B r a n c h s :  E r n a k u l a m ,  K a n n u r ,  K o c h i  K o z h i k o d e .  P a l a k k a d  

   

Independent Auditor's Report on the audit of Standalone Annual Financial Results  
 
To the Board of Directors of Rubfila International Limited 
 
Opinion 
 
1. We have audited the standalone annual financial results of Rubfila International Limited ('the 

Company') for the year ended 31 March 2024 and the standalone balance sheet and the 
standalone statement of cash flows as at and for the year ended on that date (together referred 
to as “standalone financial results”) attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') which has been initialled 
by us for identification purposes. 

 
2. In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, 
and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended 
31 March 2024 and the standalone balance sheet and the standalone statement of cash flows 
as at and for the year ended on that date. 

 
Basis for opinion 
 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act and the other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those standards are 
further described in the ‘Auditor's Responsibilities for the Audit of the standalone financial 
results’ section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion. 

 
Board of directors’ responsibilities for the standalone financial results 
 
4. These standalone financial results have been prepared on the basis of the standalone financial 

statements and has been approved by the Company's Board of Directors. The Company's Board 
of Directors is responsible for the preparation and presentation of these standalone financial 
results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company and the standalone balance sheet and the standalone 
statement of cash flows in accordance with recognition and measurement principles laid down 
in the Ind AS  prescribed under section 133 of the Act, read with relevant rules issued thereunder 



 

  

 

 

 

M o h a n  &  M o h a n  A s s o c i a t e s  C H A R T E R E D  A C C O U N T A N T S  
A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r , T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  

B r a n c h s :  E r n a k u l a m ,  K a n n u r ,  K o c h i  K o z h i k o d e .  P a l a k k a d  
  

and other accounting principles generally accepted in India, and in compliance with Regulation 
33 of the Listing Regulations. The board of directors of the company are responsible for the 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of  appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error which have been used for the purpose of 
preparation of the standalone financial results by the directors of the company, as aforesaid. 

 
5. In preparing the standalone financial results, the Board of Directors of the company are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern, and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

 
6. The Board of Directors of the company are responsible for overseeing the financial reporting 

process of the company. 
 
Auditor's responsibilities for the audit of the standalone financial results 

 
7. Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results.  
 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls.  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

 
9. We communicate with those charged with governance of the company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

 
10. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
 

  
For  MOHAN & MOHAN ASSOCIATES 
Chartered Accountants 
Firm No.02092 S 
  
  
  
  
R.SURESH MOHAN 
(Partner) 
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Independent Auditor's Report on the audit of Consolidated Financial Results 
 
To the Board of Directors of Rubfila International Limited 
 
Opinion 
 
1. We have audited the consolidated annual financial results of Rubfila International Limited 

('the Holding Company') and its subsidiary (the Holding Company and its subsidiary together 
referred to as 'the Group') for the year ended 31 March 2024, and the consolidated balance sheet 
and the consolidated statement of cash flows as at and for the year ended on that date (together 
referred to as “consolidated financial results”) attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') which has been initialled by us for identification purposes. 
 

2. In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the report of other auditor on separate audited financial 
statements of the subsidiary M/s Premier Tissues India Limited, the aforesaid consolidated 
financial results: 

 
i. are presented in presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) 
Rules, 2015, and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Group and its 
subsidiary for the year ended 31 March 2024 and the consolidated balance sheet and the 
consolidated statement of cash flows as at and for the year ended on that date. 

 
Basis for opinion 
 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act and the other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those standards are 
further described in the ‘Auditor's Responsibilities for the Audit of the consolidated financial 
results’ section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our audit of the consolidated financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditor in terms of their report referred to in 
paragraph 12 under “Other matters” section below, is sufficient and appropriate to provide a 
basis for our opinion.  
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Board of directors’ responsibilities for the consolidated financial results 
 
4. These consolidated financial results have been prepared on the basis of the consolidated 

financial statements. The Holding Company's board of directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial information of the 
Group and the consolidated balance sheet and the consolidated statement of cash flows in 
accordance with recognition and measurement principles laid down in the Ind AS  prescribed 
under section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations. The board of directors of the companies included in the Group are responsible for 
the maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of  appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error which have been used for the purpose of 
preparation of the consolidated financial results by the directors of the holding company, as 
aforesaid.  
 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

 
6. The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 
 
Auditor's responsibilities for the audit of the consolidated financial results. 
 
7. Our objectives is to obtain reasonable assurance about whether the consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 
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8. As part of an audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

 
o Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls system with reference to financial statements in place 
and the operating effectiveness of such controls.  
 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

o Conclude on the appropriateness of Board of Directors’s  use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and to cease to continue as a going concern. 
 

o Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 
 

o Obtain sufficient appropriate audit evidence regarding the financial results statements of the 
entities within the Group to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

 
9. We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results, of which we are the independent auditors, 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 
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10. We also provide those charged with ·governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
11. We also performed procedures in accordance with the circular issued by the SEBI under 

regulation 33(8) of the listing Regulation, as amended, to the extend applicable. 
 
Other Matter 
 
12. We did not audit the financial statements of the subsidiary included in the consolidated 

financial results, whose financial information (prior to consolidation adjustments), reflects total 
assets of Rs.5,869.46 Lakhs as at 31 March 2024, total revenues of Rs.8,608.26 Lakhs, total net 
profit after tax of Rs.635.80 Lakhs, total comprehensive income of Rs. (7.60) Lakhs, and cash 
flows (net) Rs. 366.07 Lakhs for the year ended on that date, as considered in the consolidated 
financial results. This financial statement have been audited by other auditor whose audit 
reports have been furnished to us by the management, and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on the audit report of the other auditor, and the procedures performed 
by us as stated in paragraph 8 above.  

 
Our opinion on the consolidated financial results is not modified in respect of the above matter 
set out in this matter with respect to our reliance on the work done and the report of the other 
auditor and the financial results certified by the management. 

 
For  MOHAN & MOHAN ASSOCIATES 
Chartered Accountants 
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